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(a) This section applies to a person who i1s entrusted with money as an
advance against grain or other merchandise:

(1)  that is purchased and stored in an elevator; and

(2)  for which a certificate or receipt has been delivered to an official
of the elevator storage facility or to the party with whom the grain or other
merchandise is stored for shipment and transport to the purchaser.

(b) A person may not, for the person’s own benefit and in bad faith, fail to
deliver to the party who entrusted the person with money under the circumstances
described in subsection (a) of this section as soon as the shipment of grain or other
merchandise is completed and the bill of lading is delivered to the purchaser:

(1)  the draft or bill of exchange and other document required for
shipment of the cargo of grain or other merchandise; and

(2) any policy of insurance on the grain or other merchandise.
(c) A person who violates this section is guilty of a misdemeanor and on
conviction is subject to imprisonment for not less than 1 year and not exceeding 10

years or a fine not less than $500 and not exceeding $5,000 or both.

(d) A person who violates this section is subject to § 5-106(b) of the Courts
Article.
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